New Delhi, Feb. 25: The
20th World Book Falr in
the city began on an opti-
mistic note on Saturday
with Union human
resources development
Minister Kapil Sibal
" announcing that efforts
were on to make the bien-
nial fair an annual affair.
He inaugurated the nine-
day book fair, being held
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Sibal dream: Every child must have Aakash

Feb 25-March 4, at the
Hamsadhwani open air
theatre at Pragati Maidan.

Mr Sibal said the govern-
ment would try to host the
fair every year given its
increasing popularity and
growing status as one of
the most important book-
related events in the Afro-
Asian region.

The National Book Trust

which hosts the fair has
been trying to persuade the
government to make the
fair an annual event for
several years.

Addressing the gathering
at the inauguration, Mr
Sibal said: “India is the
third largest publisher of

English books after the US
and UK."”

Citing figures, Mr Sibal
said the country published
at least 1,00,000 books in
different languages annu-
ally, The HRD minister
said that children in India
should have access to
information free of cost.

“My dream is to see that
every child in this country
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has an Aakash tablet com-
puter,” he said.

He said: “One of the rea-
sons for keeping the price
of the tablet computer rea-
sonable (%2,500) was to
ensure that it reached
everyone.”

The minister praised the
efforts of the NBT in “mak-
ing the fair on par with the
best in the region”.— IANS

Publication: The Times Of India Delhi, Date: Feb 26, 2012; zection: Times Nation; Page: 13;
¥
Teachers can’t have

political links, says HC

Mumbani:

Education should

Pande, a teacher at Nutan

be kept away from politics,
said the Bombay high court
while refusing to strile down
the order suspending a teach-
er only becanse he is associat-
exl with apolitical party:
Justice P B Majmudar and
Justice P B Varale of the Mag-
pur bench on Thursday heard
a pefition filed by Shrikant

Adarsh Junior College in
Umred. Nagpur district, chal-
lenging his suspension order
dated MNovember 23, 3011
Pande's advocate Anand Par-
chureargued that he had besn
suspended because he is asso-
ciated withapolitical party He
1= the president of the local
unit of the BJE tee
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It is common knowledge

today that quality of edu-
cation at every level is going
downhill and even though it
is capable of yielding social
and economic benefits, there

. are severe bottlenecks in the

' system, Not just access, but
equity, management and
quality, all are in dire need of
improvement,

In fact, the academicians
view India ‘s education sys-
tem as a stumbling block
towards its objective of
achieving inclusive growth.

Global education experts
categorically state that though
India has some good institu-
tions like IIT and 1IMs, they
are not as tall as institutions
like MIT and Leeds, in terms
of ‘quality of education
imparted.

Also, usually the people
who come to IITs ang HIMs
are from well-off families,
Even now, there are hardly
any opportunities for the
poor.

Experts add that educa-
tion has become so market-
driven that quality is taking a
back seat. Nowadays, “knowl-
edge” is associated with a
degree or qualification that
can land students with a good

. job. It is pretty obvious that
such a system cannot produce
the kind of excellence that a
country looks for in its strate-
gic teams,

The Government’s focus
on functionality of educa-
tion is obvious from the fact
that the Nattonal Knowledge
Commission (NKC) has
pointed out that command
I over the English language is

lfailing education system

very important for access to
higher education and employ-
ment opportunities.

But teaching in a foreign
language is supposed to be a
major cause for a large num-
ber of children opting out of
school.

This is not to say that
English should be phased
out, in fact, this is the way to
western intellect. India’s mid-
dle-class aspirations involve
acquiring basic skills in spo-
ken or written English to
cater to demands of a service-
sector driven economy,

Moreover, the NKC also
does not really define what it
means by knowledge. It seems
to consider education as a
machine to churn out work-
force for the global economy.

Experts say that in today’s
syllabi there is more stress on
information technology as
compared to the basic sci-
ence, more focus on man-
agement studies than eco-
nomics and there is more of
grammar than literature,

With all this, it does not
help an individual realise the
true potential, which is a loss
to society as well,

Policymakers need to
understand that mass pro-
duction of graduates is by no
means indicative of a knowl-
edgeable soclety. In fact, it
cannot even serve the econ-
omy in a larger interest by
either invention or innova-
tion.

This Is a major reason
why we actually need to take
a long-term view of our
prevalent education system by
replacing it with a system
which actually encourages
creativity and innovation.
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Court to hear Swamy
plea for recovery of

dues from

PBD BUREAU/PT)
NEW DELH!, FEB 26

A court here has agreed to
hear a plea of Janata Party
chief Subramanian
Swamy, who has sought
recovery of over Rs 19 lakh
as alleged dues from IIT-
Delhi for his services there
as an assistant professor
between 1972 to 1991,

The court’s order came
while dismissing an appli-
cation of Director, Indian
Institute of Technology
(IITy Delhi, who had
sought dismissal of
Swamy's civil suit on the
ground that his plea was
time barred and beyond
the jurisdiction of the
court.

"Keeping in view the
discussion, application of

II'T-Delhi

defendant (Director, IIT-
Delhi) is hereby dis-
missed. The (Swamy's)
suit will progress forward
from the stage immediate-
ly prior to the passing of
this order,” Additional
District Judge Neelam
Singh said.

The IIT Director, while
opposing Swamy's plea,
has said that he has
sought recovery of Rs
19.50 Jakh along with an
interest of 18 per cent with
effect from February 1991
and his total claim was Rs
70.20 lakh which s
beyond the pecuniary
jurisdiction of a lower
court here.

It said Swamy's claim
for alleged dues was con-
stantly denied by the IIT
as he has failed to provide
the details of the amount
earned from his employ-
ment for the period
between December 11,
1972 to March 27, 1991.

Swamy, who had filed
the plea for recovery of
his dues,however,
opposed the application
by the IIT Director, saying
that he came to know
about his dues only in
2009 after filing.
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g firms now seteyes on ISEET pie

m Institutes adapting to new reglme, de31gned in part to check their rampant growth

Kirtika Suneja
New Delhi, Fek 26

HEgovernmentwants

I to check the booming

coaching class busi-
ness with a single test to re-
place multiple engineering
tests. Bring it on, says the
$23,000crore industry.

A day after the Indian Sci-
ence Engineering Eligibility
Test(ISEET)}wasannounced,
the homepage of Career
Point, a coaching institute
based in Rajasthan’s Kota,
thehubof training institutes
in the country said: “Wel-
comeISEET2013. Beingapio-
neer in adopting all changes

in IIT-JEE and AIEEE, Ca-
reer Point proudly an-
nounces admission for the
ISEET course.” The ISEET,
expected to roll out next
year, will eliminate India’s
two largest engineering en-
trance tests — the Joint
Entrance Examination
(JEE)and the All India Engi-
neering Entrance Examina-
tion(AIEEE).

Institutes are quickly
adapting to the upcoming
regime, which was designed
inparttochecktheirrampant
growth. India, which has a
T.8trillion education and
training market, produced 8
lakhengineerslastyear

“Weexpect more students
‘because of the gap between
schoolteachingand competi-
tion, whichistheapplication
of concepts which needs
practice. However, now, stu-
dents will have to appear for

the aptitnde test besides the

advanced learning test,” .

said RL Trikha, director, FI-
IT JEE, the largest player in
the engineering coaching
business. Over 20,000 stu-
dents have signed up at the

12Boardexams.

This means coaching cen-
tres willhave toexpand their
curricula to include school
syllabus - something which
FIT JEE coffers in its two-
year integrated school pro-

institute this year, with the grammecalled Pinnacle.
number of candidates grow- “In the last three years, a
ing10-15% every year. large number of candidates

ISEET will test compre-
hension, critical thinking
and logical reasoning, along
with problem-solvingability
in basic science subjects.
The two tests will together
indicate a candidate’s
scholasticlevel and aptitude
for science and engineering
and give 40% weight to class

is common to IIT-JEE and
AIEEE rank lists. The
ISEET, which allocates
weight to marks in class 12
exams will help students fo-
cus on academics,” said
Satya Narayanan, chair-
man, CL: Educate (previous-
ly Career Launcher).

aContinued onPage 2

Coaching...

rector; IIT JEE exam at Tri-

umphant Instituteof Manage-

Brilliant Tutorials is theplat- ment Education (TLM.E.).
formpartner for CL. Whilethe However, coaching insti-
bulk of its 40,000 studentsare tutesaredividedontheissueof
IIT aspirants, 8,500 out of one fees. While Antony says there
lakhCLstudentsareengineer- couldbealt-15% increase,oth- ,
Ing aspirants. The industry erssayfeesmightdechine.
feels the coaching class busx- S 4 amn . ~
ness will continueto thrive,

“Coachingclassesarereiat-
edtostudents’aspirationsand

there will be flerce competi-
tion for theremaining 60%, af:
terthe40% weight toschoolex-
ams, Thegovernment maynot
be completely successful in
controlling the business,” not-
edShaliniSharma, head, high-
ereducationat CIl,

CL's Narayanan said with
the new test, there’ll be no es-
capingtheschoolsyllabus. His
institute will start offering
coaching in school curricula
soon. “As long as such compet-
itive exams remain and the
number of students increase,
they will always need extra
coaching to perform better
than others. We have been
changing our coaching in line
with the changing patterns of
engineering exams and apti-
tude training is something we
impart to all our students,”
said Ajay Antony, course di-



China ahead of India in science, says

LALIT K JHA
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world of science has been

WASHINGTON, FES 26

CHINA is in "many ways
far ahead" of India in the
field of science, says a con-
cerned Prime Minister
Manmohan Singh, who
last month pledged to
more than double the
country's R&D spending
to § 8 billion a year by

2017.

In an interview to the
prestigious US 'Science’
magazine, Singh reiterat-
ed his concern that India's
relative position in the

Aakash: Not quite reachingforthesky

India,” he said.

peting with China

declining over the past
few decades and it has
been overtaken by coun-
tries like China. "China is
in many ways far ahead of

Asked if India is com-

field of scientific research,
Singh said: "Well, we are
competing, yes and no."
“India and China are
engaged in a stage of
development where we
have both to compete and
cooperate. We are the two
largest developing coun-
tries and 'the two fastest

past problems

said.
in the

to $ 8 billion
2017.
During the

Business Standard ND 27/02/2012

growing countries. China
is our great neighhour.
Now, we've had in the

in the 1960s, but we are
finding pathways to pro-
mote cooperation,” Singh

His comments follow
his recent pledge to hike
R&D expenditures from
around $ 3 billion last year

the Prime Minister laid
out his vision for science
in India and commented
on controversial topics,

PM

such as genetically-modi-
fied food. ’
Singh said that Indian
scientists need to focus on
agriculture sector too. "We
need to pay a lot more
attention to the develop-
ment of our agriculture.
"That will accelerate the
tempo of rural develop-
ment, which will help to
increase the opportunities

way back

a year by for our scientists to work
in rural areas in develop-
interview, ment of water-manage-

ment technologies, in
development of environ-
ment-friendly technolo-
gies,” he said. - PTI
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iR

If private players do not come out with student-specific content, the device may take some time to soar .

SHIVANI SHINDE & PRIYANXA JOSHI
Mumbai, 26 February

ment’s efforts to come out with a

cheap computing device that would
help bridge the digital divide, the Aakash
Pphenomenon, they would know, is experi-
encing déja vu.

Time and again, the government and
the Department of IT have aspired to come
out with a computing device that is cheap,

# efficient and convenient — whether it was
;7 the?10,000 Linux-based mobile computer
1, from Encore Software in 2005, or the
.* Simputer, the hand-held low-cost com-
t. puting device introduced by Encore again

(in collaboration with PicoPeta).

But every time a low-cost computing

. visionis conjured, one essential feature Is
missing — and this is content or, to be pre-
+ cise, applications ready for use. While the

Minister of IT and Communication, Kapil

Sibal, has gone ahead to create the lowest-
. Priced tablet at $35, he has made no

attempt to ready content for Aakash. His
; idea was to give students the ability to

browse the internet. Considering that
+ Aakash istargeted at the student commu-
,_ nity, creating applications that allow
¢ 2CcESS o relevant content Is crucial.
? " Takethe case of Mehek Raj, astudent of
+ Symbiosis Management Institute, Pune.
¥ Shebought a Reliance tablet PC, as every-
. one on the campus flaunted a tablet. But,
she soon realised that accessing websites
for studying and downloading content was
not a breeze on the tablet. “Many of the
sites we management students need to fre-
quent for assignments or research do not
offer a mobile version tailored for smaller
screens that use multi-touch, and often
the mobile site doesn’t include all of the
functionality of the original site.” Raj had
toswitch back to her desktop for daily work
. and relegate the tablet for email, recording
lectures, social networking and games
. when on the move.

Users point that the way the sites han-
dle Flash, mouse-over animations and oth-
er Javascript functionality designed sole-
. lyforauserwithamouse, shows these are
" yetto gear themselves for mobile visitors.

If private players are yet to come out

' with student-specific content, Aakash will
certainly take some time to soar.

F or many tracking the Indian govern-

Government official and industry players
in the tablet segment agree the govern-
ment’s focus had always been on hard-
‘ware and not on creating an ecosystem. “I
am not trying tobe critical of Aakash, but
the base model hardly runs. Besides, a
student in some remote area is expected to
browse this, what content will they be able
to consume. More, other vendors have also
slashed price-points of tablets, but has
that meant rise in their sales?” says an
industry player, who did not wish to be
quoted.

Government officlals, however, say that
with Aakash now supposed to be managed
by Centre for Development of Advanced
Computing (C-DAC) and Industrial
‘Training Institutes (ITIs), it would see the
incorporation of local lariguage content.
“C-DAC has been working on Indian local
languages. There would be applications
based on these like data-entry capability.
Display would be in the local language as
well,” said Rajat Moona, director general,
C-DAC Mobile., )

Moona said they may Jook at integrat-
Ing an e-book reader with Aakash. “We do
have an e-book application. Its too early to
comment if it will be part of the app store
on Aakash. Reason: We still do not have the

functional specifications of the tablet,”

he added.

Experts opine that relevant content
is not just on the list of tablet users, but
also critical for smartphone ones. A
Nielsen Informate Mobile Insights _
report claims that the average
smartphone user spends 2.5
hours a day using his phone, with
72 per cent of the time spent on
activitles such as gaming, entertain-
ment, apps and internet-related content.
An Android user, according to Nielsen
data, installs an average of 19 apps in a
month, compared to 10 apps for a Symbian
one. “Today, younger Indians, for instance,
prefer texting and chat over voice com-
munications. Understanding this behav-
Jour better can define data consumption
and customer acquisition strategies for
operators and handset providers,” notes
Farshad Family, MD - Media, Nielsen
India. .

Probably, the Indian government can
take some cues from Apple. It recently for-
ayed into education by launching iBooks.

As part of this, it introduced iBook Author,
an application that allows one to create a
multi-touch text book, or any other kind of
book, for iPad. While iBook Author is yet to
be used in the Indian context, there are
firms that have created platforms for digi-
tising educational content.

Soumya Banerjee, CEQ, Attano, a com-
pany providing the technology and serv-
ices for digitised content, is one such . “So
far, we have approached publishets for
digitising content. As of now, our focus is
on supplement education. But, it is only
the private schools that have shown any
interest. Children here learn

55

add a dozen or so publishers,” added
Banerjee. He also sald that soon Attano
will also make avatlable regional language
content.

There are instances where vendors and
companies have come together to offer
applications that integrate seamlessly
with various devices. “A recent study by
Adobe suggests that tablet PC visitors
spent 54 per cent more than smartphone
ones and 21 per cent more per purchase
than desktop/laptop ones. Tablet visitors

REUTERS

Users point that the

appear to spend more because of their | way the sites handle
demography, the nature of the tablet PC Flash, mouse-over
user and the in

he added,

“Other than providing technology, we
shall also work with the publishers to sell
e-content. At present, we are in a beta
phase, with 200 books, but in a month’s
time, are hopeful of getting on board 1,500
books. In the next six months, we hope to

animations and other
which they shop online,” said Umang Bedi,

MD (Sales and Marketing for South Asia),
Adobe Systems., Adobe is working over-
time to ensure its recently launched fam-
ily of Touch Apps are adopted by creative
professionals for designing, editing and
Ppresentations on tablet devices. .

" designed solely for a
- user with a mouse,
. - shows these are yet to
gear themselves for
mobile visitors *
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“Implications for higher education in India

CRajXumar

LOBALISATION HAS had a pro-

ound impact on the changing

landscape of higher education
around theworld. India aspirestobuilda
knowledge-based society that critically
valuesresearchandscholarship through
publications as a central component of
University development, International
collaborations and global initiatives are
critical for developing academic stan-
dardsandresearchcapacities withinour
Universities. While there are significant
milestones that the post-independent In-
dia has achieved in various sectors both
in the economy and society, transforma-
tional reforms relating to higher educa-
tionisanurgentneedof thehour.

The Times Higher Education World
University Rankings 2011-12 glaringly
demonstratesthatnotasingleiniversity
fromIndiaisrankedasoneof theworld’s
top200universities, whileuniversitiesin
other partsof theworld including in Chi-
na and East Asia have a number of Uni-
versities that have made great achieve-
ments in the last few decades. The
criteria for these rankings are: teaching
(30% ) research(30%);citations(30%); in-
dustry income (2.5%); and international
outtlook (7.5%). 1t is clear that research
and the impact of research alone consti-
tutes 60% of the weightagefor determin-
ingtherankings.

Internaticnal collaborations are cen-
tral to developing research agendza not
only intermsof thethematicframework
forresearch, but also for understanding
the best practices of research capacities
that prevail in different parts of the
world. It needs to benoted that collabora-
tive research between scholars from dif-

ferent institutions is a well-established
phenomenon that prevails in mostof the
top universities. Increasingly, thereisa
strong commitment in pursuing re-
search with an international and com-
parativedimension. There areanumber

of issuesthataffecttheworldatlargeand -

there is a strong need for developing re-
search collaborations between universi-
tiesin India and other parts of the world.
Pursuing suchresearch partnerships in
theform of international collaborations
between factulty members from two or
more institutions, or research centres
helpinfulfilling theresearch objectives.

Most of the universities in India are
focused on studies and research relat-
ingto asingle discipline, Even if there
aremany disciplinesinaUniversity, the
interaction between the faculty mem-
bers,research scholars andstudents be-
tweenthesefacultiesand schoolseither
donotexistoratbest,limited. Thereisa
threshold challenge to our higher edu-
cation system, if the best of our institu-
tions foster research that is germane to
only a single discipline. Some of the
most reputed institutions in this coun-
try in the field of sciences, engineering
and management happen to be largely
singlediscipline institutions.

The experience of OP Jindal Global
University (JGU) with four schools: Jin-
dal Global Law School; Jindal Global
Business School; Jindal School of Inter-
national Affairs; and Jindal School of
Governmentand Public Policy isauseful
example todemonstrate the strongfocus
ondeveloping substantive international
collaberations that focus on institution-

. alisingglobal education throughaglobal

curriculum, global courses, global pro-
grammes, global faculty, globalresearch

and global interaction. JGU's interna-
tional outlook is central toits visionasa
Global University TheJindal Global Law
School has collaborated with universi-
ties around the world including in rela-
tion tofaculty and studentexchange pro-
grammes, joint teaching and research
initiatives and joint conference and pub-
lications. One of the earliest such initia-
tivesiswith the University of Cambridge
inwhich both JGUand Cambridge joint-
ly have been undertaking a training pro-
gramme for senior IPS officers on issues
relating to policing and criminal justice,
JGUhadsignedaMoUwiththeUniversi-
ty of Cambridge which involvesthe Min-
istry of Home Affairs, Governmentof In-
dia nominating for-nearly 100 senior
policeofficersatthelevelof DIGsandIGs
to participate in this programme taught

by faculty members from both the Uni-
versities and police leaders from across
the world. The Jindal Global Business
School has established a Global Immer-
sion Programme with the University of
Texas Dallas at the Naveen Jindal School
of Management in which several of our
MBA studentspursueastudyabroadpro-
gramme and industry interaction with
corporationsinthe USA.

Another substantial international
collaborative initiative by JGU is in rela-
tiontoavideoconferenceenabled Global
Classroomexperienceinwhichanentire
course is taught through this technologi-
cal interface. This collaborative initia-
tive is undertaken by JGU with the Cor-
nell University and the University of
Michigan. In addition a research centre
known as Michigan-Jindal Centre for
Global Corporateand Financial Lawand
Policy as been established by both the
universities. Most recently, the Jindal
GlobalLaw SchoclandIndiana Universi-
ty’s Maurer School of Law have collabo-’
rated inlaunching a unigue programme
thatwill lead to theaward of twodegrees
inlawfromIndiaand the USA.

India is poised to seek a transforma-
tional change in the landscape of higher
education. Whilemany developingcoun-
triesleokuptoIndiaforourabilitytopro-
videleadership inmany aspects of inter-
national relations and development, we
need torecognise that international col-
laborations and global initiativesamong
institutionsaround the world willhelpin
institutionbuildingwhichasinequanon
of nationbuilding.

Dr CRaj Kumar, a Rhodes Scholar is

the Vice Chancellor of O.F Jindal Global
University Hecan bereached at
CRK@jgu.eduLin
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By Andrew Crisp

B\ brospective MBA stu-

‘ \ ‘dents suggests grow-
ing interest in special-
ist Masters and less in-

terest in the MBA. The
‘2010 Tomorrow's MBA®
study found that only four
percent of Indian respondents would
definitely consider a specialist Mas-
ters rather than an MBA. In the same
study in 2011, repeated by Carrington-
Crisp, European Foundation for Man-
agement Development (EFMD) and
Association of Business Schools (ABS),
14% of Indians said they would con-
sider a specialist Masters, and across
the world it was as high as 28%. At
the same time, GMAC reported that
applications for Master of Finance pro-
grammes rose by 83%, Master in Man-
agement by 69% and Master of Ac-
counting by 51%. So why the rising in-
terest in specialist Masters? .

MBA vs Specialist Masters
Part of the answer lies in the problems
of the MBA rather than the attraction of

The MBA is not about
to disappear
tomorrow, but it may
not be quite as strong
a brand as it has been
for several decades

the specialist Masters. The MBA jobg
market has tightened in recent years,
especially with declining recruitment in
the financial sector. Where recruitment
has continued relatively strongly, it has
tended to be concentrated at the top
MBA schools.

On the other side, a specialist Mas-
ters will often provide skills in a specif-
ic field, making a graduate well-suited
to a particular career and, more impor-
tantly, a particular vacancy.

The second part of the equation is

cost. It is not unheard of for an MBA at
a top school to cost over £100,000 and
possibly as much as double this figure
once mcome foregone from giving up a
job is taken into account. Getting a re-
turn on such an investment again re-
quires a highly paid job and will still
take several years to break even.

A specialist Masters degree has low-
er fees than an MBA at the same
school. It may also be quicker to com-
plete than an MBA. Even with a lower

paid job on graduation, the sums add
up, offering a quicker return on invest-
ment for the individual.

Admissions & Cost

Then there is the question of admis-
sions. Getting on to an MBA degree
may be harder than a specialist Mas-
ters, and there are likely to be fewer
places. Combine the issue of admis-
sions and costs, and a prospective stu-
dent might decide that they had a bet-
ter chance of getting on to a Masters

programme at a school with a stronger
reputation and at a lower cost than
they would when applying for an MBA
at a lesser ranked school.

For new undergraduates the Masters
degree can also offer a way to differen-
tiate themselves in the labour market.
In many countries the number of under-
graduates has grown significantly in
recent years, while jobs markets have
not been strong. A one-year Masters of-

dergraduate in the job market, more so
when most MBA degrees require work
experience of several years.

Maybe these Masters students will

decide in a few years that they still

need an MBA to make the next step
up the corporate ladder. For now, they
are increasingly thinking about study-
ing finance, accounting, marketing
and internationa! management as a
specialist Masters.

fers a useful tool to distinguish an un- (The writer 1s the co-author of the study)
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o In 2009 and 2010, 1 in S or less of the respondents
said they would definitely consider a specialist
Masters as an alternative to an MBA; In 2011, 28% said
they would definitely consider a specialist Masters and
r a further 23% said this would be a possibility
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9 The study of specialist subjects such as Logistics
or Taxation look attractive as a Masters rather than
within an MBA, being cheaper and often quicker to
cormplete

@ A further consequence of the growing popularity
of the pre-experience Masters programme may be
that graduates of these programmes perceive less value
in completing an MBA at a later stage in their careers

Styles of learning are also changing with a
maove-away from the traditional academic
terms-office hours, such a traditional approach 1s the
preferred choice of only 18% of the sample. The most
popular style of study is blended learning, chosen by
27%, representing a combination of e-fearning and
face-to-face ’ :

T

¥
i
Y
i

Source: Tomorrow's MBA 201,




Financial Chronicle ND 27/02/2012
p-10

MS, Plinga bring
cheer to IIM-C

Batch of 356 gets 423 offers despite slowdown

RITwix MUKHERIEE
Kolkata

WITH 1.2 offers per stu-
dent and with Microsoft and
Plinga, Germany hiring ex-
clusively from Indian Insti-
tute of Management Calcut-
ta (IIM-C) for their head of-
fices, the sentiment at one
of the country’s leading
IIMs has been very positive
during he final placement,
this time round. And this is
notwithstanding the second
global economic downturn.
That’s not all. Although
the placements were set to
happen over five days
(Februﬂaxy 20-24), the en-
tire baich got placed by 4th
day evening, in an unprece-
dented development, Aswin
Murali, ITM-C external rela-
tions secretary, said, He said
1IM-C had a total bhatch
strength of 356 this time
and they together had got
423 offers, There werg as
many as 35 lucrative if\ter-
national offers for the [IM-C
students this time, Murali
said, without disclosing the
amounts of the offers.
“Despite the economic
downturn, [IM Calcutta has
been able to provide diverse
opportunities to its stu-
dents. The alumni played a
very crucial role in this bad
market scenario and were
there to support us whenev-
er we needed them. This
shows the strength of brand
1M Calcutta ~ very much in
demand by recruiters, aided
by a strong alumni base,”
professor  Amit Dhiman,
I[IMC’s placement chair-
man, said. Financial sector
has all along been IIMC's

DEFYING ODDS: Although the placements were set to happen
over five days, entire batch got ptaced by 4th day evening

New York, Zurich, Hong
Kong, London, Singapore
among others.

Zurich Financial Servic-
es, a major financial servie-
es group, recruited exclu-
sively from IIM Calcutta
(first tme from any B-
school in Asia) for its Zurich
and New York offices. Bank
of America, Merrill Lynch
hired exclusively for an in-
ternational finance profile
based out of Hong Kong.
Capital One made an inter-
national offer for its Dallas
(Texas) office. Duferco par-
ticipated in the final place-
ments for its trading role for
the first time for its Lugano
head office. Other major re-
cruiters in the finance do-
main included Goldman
Sachs and Deutsche Bank,
Among Indian investment

forte' * and this ﬁ{&g t‘%ls}‘;; ‘banks, Edelwéiss recruited
exbeptior

there has been no o

to this. Offers were made
across the major financial
hubs of the world including

1 fom 1M Caleutta “for i’
trading role. Banks like De-
velopment Bank of Singa-
pore, ICICI Bank, HDFC

2

Bank and Yes Bank recruit-
ed for their corporate bank-
ing and treasury divisions.
Diverse roles were offered in
the finance domain by com-
panies like Ocwen Financial
Corporation, JM Financial,

‘RBI, CRISIL, UAE Ex-

change and IFMR Capital.
All the major consulting
firms were also on campus
recruiting in big numbers.
BCG, McKinsey, Bain, AT
Kearney, Accenture, among
others, recruited in big
numbers from [IM Calcutta.
IBM Consulting participated
in the final placements for
the first time. Other re-
cruiters in ths sector in-
cluded Opera Consulting
and KPMG, Jandeep Singh,
another secretary, IIMC’s
external relations cell, said,
adding that altogether 83

compariies, lllag : Iv1s1ted” #f;u

it
ement.
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